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 7KH� (WKLFV� +RWOLQH� SURYLGHV� IUHH�����
DGYLVRU\�RSLQLRQV� WR�3%$�PHPEHUV�EDVHG�
XSRQ� UHYLHZ� RI� D� PHPEHU¶V� SURVSHFWLYH�
FRQGXFW�E\�PHPEHUV�RI�WKH�3%$�&RPPLW�
WHH� RQ� /HJDO� (WKLFV� DQG� 3URIHVVLRQDO� 5H�
VSRQVLELOLW\�� 7KH� FRPPLWWHH� UHVSRQGV� WR�
UHTXHVWV�UHJDUGLQJ��WKH�LPSDFW�RI�WKH�SURYL�
VLRQV�RI�WKH�5XOHV�RI�3URIHVVLRQDO�&RQGXFW�
RU� WKH�&RGH� RI� -XGLFLDO� &RQGXFW� XSRQ� WKH�
LQTXLULQJ� PHPEHU¶V� SURSRVHG� DFWLYLW\�����
$OO�LQTXLULHV�DUH�FRQILGHQWLDO�� 
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0,/'5('�0$;,1(�%$55,&./2:��D�N�D�
0,/'5('�0��%$55,&./2:��D�N�D�
0,/'5('�%$55,&./2:��ODWH�RI�6RXWK�
&RQQHOOVYLOOH��)D\HWWH�&RXQW\��3$������ 
 &R-([HFXWULFHV��(YHO\Q�'HQLVH�%URZQ�DQG�
 &DURO\Q�:��0DULFRQGL 
 F�R�3�2��%R[���� 
 &RQQHOOVYLOOH��3$������� 
 $WWRUQH\��&DURO\Q�:��0DULFRQGL�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
&$5/,7$�9��%$/26.<��ODWH�RI�6PRFN��
6RXWK�8QLRQ�7RZQVKLS��)D\HWWH�&RXQW\��3$������ 
 ([HFXWRU��$QWKRQHWWH�6PLWK 
 ���(DVW�(QG�5RDG 
 6PRFN��3$������� 
 F�R����(DVW�0DLQ�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��'RXJODV�6��6KROWLV� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
%5(17�$/(;�%/$.(��ODWH�RI�1RU WK�8QLRQ�
7RZQVKLS��)D\HWWH�&RXQW\��3$������ 
 $GPLQLVWUDWRU��1DQF\�/��%ODNH 
 F�R�3URGHQ�	�2¶%ULHQ 
 ���(DVW�0DLQ�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��:HQG\�/��2¶%ULHQ� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
6(/0$�(��%/$=(.��D�N�D�6(/0$�(/$,1(�
%/$=(.��ODWH�RI�0DVRQWRZQ��)D\HWWH�
&RXQW\��3$������ 
 ([HFXWUL[��'HQLVH�0��0DUWLQ 
 F�R�'H+DDV�/DZ��//& 
 ���(DVW�6RXWK�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��(UQHVW�3��'H+DDV��,,,� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
521$/'�,��&5$0(5��ODWH�RI�6SU LQJILHOG�
7RZQVKLS��)D\HWWH�&RXQW\��3$������ 
 ([HFXWRU��3DWULFN�$��&UDPHU 
 F�R�=HEOH\�0HKDORY�	�:KLWH��3�&� 
 ���0LOO�6WUHHW�6TXDUH 
 3RVW�2IILFH�%R[����� 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��'DQLHO�5��:KLWH� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

0$5<�%2%(&.��ODWH�RI�%URZQVYLOOH��
)D\HWWH�&RXQW\��3$������ 
 ([HFXWRU��)UDQN�%REHFN 
 ����+LJK�6WUHHW 
 %URZQVYLOOH��3$������� 
 F�R�����5HJLV�$YHQXH 
 3LWWVEXUJK��3$������� 
 $WWRUQH\��-RVHSK�3�&RYHOOL� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
-2+1�7��+2)(5.$��ODWH�RI�8QLRQWRZQ��
)D\HWWH�&RXQW\��3$������ 
 $GPLQLVWUDWUL[��6WDFH\�+RIHUND�-HQVHQ 
 F�R����3LWWVEXUJK�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��7KRPDV�:��6KDIIHU� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0$5<�/28,6(�-(662��ODWH�RI�*HUPDQ�
7RZQVKLS��)D\HWWH�&RXQW\��3$������ 
 3HUVRQDO�5HSUHVHQWDWLYH��1LFKRODV�-HVVR 
 F�R�����(DVW�0DLQ�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��*DU\�-��)UDQNKRXVHU� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
67(//$�0��329/,6+��ODWH�RI�:DVKLQJWRQ�
7RZQVKLS��)D\HWWH�&RXQW\��3$������ 
 ([HFXWUL[��(ULND�3HVDUVLFN 
 ����0HDGRZ�3RQGV�/DQH 
 0DLGVYLOOH��:9�������  
 F�R�����%URDG�$YHQXH 
 %HOOH�9HUQRQ��3$������� 
 $WWRUQH\��0DUN�(��5DPVLHU� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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1RWLFH� LV� KHUHE\� JLYHQ� WKDW� OHWWHUV�
WHVWDPHQWDU\� RU� RI� DGPLQLVWUDWLRQ� KDYH� EHHQ�
JUDQWHG� WR� WKH� IROORZLQJ� HVWDWHV�� $OO� SHUVRQV�
LQGHEWHG� WR� VDLG� HVWDWHV� DUH� UHTXLUHG� WR�PDNH�
SD\PHQW��DQG�WKRVH�KDYLQJ�FODLPV�RU�GHPDQGV�
WR� SUHVHQW� WKH� VDPH� ZLWKRXW� GHOD\� WR� WKH�
DGPLQLVWUDWRUV�RU�H[HFXWRUV�QDPHG�� 

 

)LUVW�3XEOLFDWLRQ 

 

7KLUG�3XEOLFDWLRQ 

 

6HFRQG�3XEOLFDWLRQ 
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%(77<�&2//$1'��ODWH�RI�%XOOVNLQ�
7RZQVKLS��)D\HWWH�&RXQW\��3$������ 
 $GPLQLVWUDWRU��5RQDOG�&ROODQG 
 �����6S\JODVV�+LOO 
 *UHHQVEXUJ��3$������� 
 F�R�+DUSHU�	�0LNOXVFDN 
 ����(DVW�0DLQ�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��5REHUW�5��+DUSHU��-U�� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3$75,&,$�$��5(,&+2/)��ODWH�RI�1LFKROVRQ�
7RZQVKLS��)D\HWWH�&RXQW\��3$������ 
 3HUVRQDO�5HSUHVHQWDWLYH��:LOOLDP�-��5HLFKROI 
 F�R�'DYLV�	�'DYLV 
 ����(DVW�0DLQ�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��6DPXHO�-��'DYLV� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
-(66(�-$0(6�5,6+$��D�N�D�-(66(�-��
5,6+$��D�N�D�-(66(�5,6+$��ODWH�RI�
8QLRQWRZQ��)D\HWWH�&RXQW\��3$������ 
 3HUVRQDO�5HSUHVHQWDWLYH��7RI\�'��5LVKD 
 F�R�*HRUJH�	�*HRUJH��//3 
 ���(DVW�0DLQ�6WUHHW 
 8QLRQWRZQ��3$������� 
 $WWRUQH\��-RVHSK�0��*HRUJH� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

127,&( 
 
 1RWLFH� LV� KHUHE\� JLYHQ� SXUVXDQW� WR� WKH�
3URYLVLRQV� RI� $FW� RI� $VVHPEO\� 1R�� �����
DSSURYHG� 'HFHPEHU� ���� ������ NQRZQ� DV� WKH�
)LFWLWLRXV�1DPHV�$FW��RI� WKH�ILOLQJ�LQ�WKH�2IILFH�
RI� WKH� 6HFUHWDU\� RI� WKH� &RPPRQZHDOWK� RI�
3HQQV\OYDQLD�� DW� +DUULVEXUJ�� 3HQQV\OYDQLD�� RQ�
6HSWHPEHU� ��� ������ D� &HUWLILFDWH� WR� FRQGXFW�
EXVLQHVV�LQ�)D\HWWH�&RXQW\��3HQQV\OYDQLD��XQGHU�
WKH� DVVXPHG� RU� ILFWLWLRXV� QDPH�� VW\OH� RU�
GHVLJQDWLRQ� RI� (/,7(� (UJRQRPLFV�� ZLWK� LWV�
SULQFLSDO� SODFH� RI� EXVLQHVV� DW� ���� 1�� 6DUDWRJD�
'ULYH�� 8QLRQWRZQ�� 3$� ������� 7KH� QDPH� DQG�
DGGUHVV� RI� WKH� HQWLW\� LQWHUHVWHG� LQ� WKH� VDLG�
EXVLQHVV�LV�6XVDQ�$��)ODQQDJDQ��37��//&���3��2��
%R[������8QLRQWRZQ��3$������� 
 
*DU\�-��)UDQNKRXVHU��(VTXLUH� 
'$9,6�	�'$9,6 
����(DVW�0DLQ�6WUHHW� 
8QLRQWRZQ��3$������ 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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)$<(77(�&2817<��3(116</9$1,$ 
12�������RI������*' 7(50������ 
(0,1(17�'20$,1�352&((',1* 

,1�5(0 
 
,1�5(���&21'(01$7,21�%<�7+( 
&20021:($/7+�2) 
3(116</9$1,$��'(3$570(17�2) 
75$163257$7,21��2)�7+( 
5,*+7-2)-:$<�)25�67$7( 
5287(�������6(&7,21�$�� 
,1�7+(�72:16+,3�2)�/8=(51( 
 

127,&(�2)�&21'(01$7,21�$1'�
'(326,7�2)�(67,0$7('�-867�

&203(16$7,21 
 
 1RWLFH� LV� KHUHE\� JLYHQ� WKDW� WKH�
&RPPRQZHDOWK� RI� 3HQQV\OYDQLD�� E\� WKH�
6HFUHWDU\� RI� 7UDQVSRUWDWLRQ�� ZKRVH� DGGUHVV� LV�
WKH� &RPPRQZHDOWK� RI� 3HQQV\OYDQLD��
'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�� 2IILFH� RI� &KLHI�
&RXQVHO�� 5HDO� 3URSHUW\� 'LYLVLRQ��
&RPPRQZHDOWK�.H\VWRQH�%XLOGLQJ��+DUULVEXUJ��
3HQQV\OYDQLD� ������� SXUVXDQW� WR� WKH� SURYLVLRQV�
RI� 6HFWLRQ� �����H�� RI� WKH� $GPLQLVWUDWLYH� &RGH�
RI� ������ 3�/������� ���3�6�� ����H��� DV� DPHQGHG��
KDV�ILOHG�RQ�6HSWHPEHU���������D�'HFODUDWLRQ�RI�
7DNLQJ� WR� WKH� DERYH� WHUP� DQG� QXPEHU��
FRQGHPQLQJ�WKH�SURSHUW\�VKRZQ�RQ�WKH�SODQV�RI�
WKH� SDUFHOV� OLVWHG� RQ� WKH� 6FKHGXOH� RI� 3URSHUW\�
&RQGHPQHG� ZKLFK� KDYH� EHHQ� UHFRUGHG� LQ� WKH�
5HFRUGHU
V� 2IILFH� RI� WKH� DERYH� FRXQW\� DW� WKH�
SODFHV� LQGLFDWHG� RQ� WKH� VDLG� VFKHGXOH�� � � 7KH�
QDPH�V�� RI� WKH� RZQHU�V�� RI� WKH� SURSHUW\����
LQWHUHVW�V��FRQGHPQHG�LV��DUH��DOVR�VKRZQ�RQ�WKH�
DIRUHVDLG� 6FKHGXOH�� 7KH� 6HFUHWDU\� RI�
7UDQVSRUWDWLRQ��RQ�EHKDOI�RI�KLPVHOI�KHUVHOI�DQG�
WKH� *RYHUQRU� KDV� DSSURYHG� WKH� ZLWKLQ�
FRQGHPQDWLRQ� E\� VLJQLQJ� RQ� 0D\� ���� ����� D�
SODQ� HQWLWOHG�'UDZLQJV�$XWKRUL]LQJ�$FTXLVLWLRQ�
RI� 5LJKW-RI-:D\� IRU� 6WDWH� 5RXWH� ����� 6HFWLRQ�
$���5�:��D�FRS\�RI�ZKLFK�SODQ�ZDV�UHFRUGHG�LQ�
WKH�5HFRUGHU
V�2IILFH�RI�WKH�DIRUHVDLG�FRXQW\�RQ�
-XQH����������LQ�,QVWUXPHQW�1R��������������� 
 7KH� SXUSRVH� RI� WKH� FRQGHPQDWLRQ� LV� WR�
DFTXLUH�SURSHUW\�IRU�WUDQVSRUWDWLRQ�SXUSRVHV� 
 3ODQV� VKRZLQJ� WKH� SURSHUW\� FRQGHPQHG�
IURP� WKH� SDUFHOV� OLVWHG� RQ� WKH� 6FKHGXOH� RI�
3URSHUW\�&RQGHPQHG�KDYH�EHHQ�UHFRUGHG� LQ� WKH�
DIRUHVDLG� 5HFRUGHU
V� 2IILFH� DW� WKH� SODFHV�
LQGLFDWHG� RQ� WKH� 6FKHGXOH�� ZKHUH� WKH\� DUH�
DYDLODEOH� IRU� LQVSHFWLRQ�� 7KH� 3URSHUW\� ,QWHUHVW�
WKHUHE\� FRQGHPQHG� LV� GHVLJQDWHG� RQ� WKH�
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'HFODUDWLRQ� RI� 7DNLQJ� KHUHWRIRUH� ILOHG�� 7KH�
&RPPRQZHDOWK�RI�3HQQV\OYDQLD� LV�QRW� UHTXLUHG�
WR�SRVW�VHFXULW\��LQDVPXFK�DV�LW�KDV�WKH�SRZHU�RI�
WD[DWLRQ� 
 %HFDXVH�WKH�LGHQWLW\�RU�WKH�ZKHUHDERXWV�RI�
WKH� FRQGHPHH�V�� OLVWHG� EHORZ� LV� �DUH�� XQNQRZQ�
RU� IRU�RWKHU� UHDVRQV�KH� �WKH\��FDQQRW�EH�VHUYHG��
WKLV� QRWLFH� LV� KHUHE\� SXEOLVKHG� LQ� DFFRUGDQFH�
ZLWK� 6HFWLRQ� ����E�� RI� WKH� (PLQHQW� 'RPDLQ�
&RGH�����3D�&�6�������E��� 
 
&ODLP�1R�� ���������� 
3DUFHO�1R�� � 
1DPH  -RKQ�1RYDN�DQG�%DUEDU\�1RYDN 
$GGUHVV  $GGUHVV�8QNQRZQ 
 
 7KH� SRZHU� RU� ULJKW� RI� WKH� 6HFUHWDU\� RI�
7UDQVSRUWDWLRQ� RI� WKH� &RPPRQZHDOWK� RI�
3HQQV\OYDQLD� WR� DSSURSULDWH� WKH� SURSHUW\�
FRQGHPQHG�� WKH� SURFHGXUH� IROORZHG� E\� WKH�
6HFUHWDU\�RI�7UDQVSRUWDWLRQ�RU�WKH�'HFODUDWLRQ�RI�
7DNLQJ�PD\�EH�FKDOOHQJHG�E\�ILOLQJ�SUHOLPLQDU\�
REMHFWLRQV�ZLWKLQ� WKLUW\� �����GD\V�RI� WKH�GDWH�RI�
WKLV�QRWLFH� 
 )857+(5025(�� 127,&(� ,6� *,9(1�
7+$7� WKH� &RPPRQZHDOWK� RI� 3HQQV\OYDQLD��
'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�� SXUVXDQW� WR�
6HFWLRQ� ���� RI� WKH� (PLQHQW� 'RPDLQ� &RGH� ����
3D�&�6�� ������� ZLOO�� DW� WKH� HQG� RI� WKH� DERYH-
UHIHUHQFHG� WKLUW\� ����� GD\� WLPH� SHULRG� ZLWKLQ�
ZKLFK� WR� ILOH� SUHOLPLQDU\� REMHFWLRQV� WR� WKH�
'HFODUDWLRQ� RI�7DNLQJ�� SUHVHQW� D� SHWLWLRQ� WR� WKH�
&RXUW�RI�&RPPRQ�3OHDV�RI� WKH�DERYH�FRXQW\� WR�
GHSRVLW� LQWR� FRXUW� WKH� MXVW� FRPSHQVDWLRQ�
HVWLPDWHG� E\� WKH� &RPPRQZHDOWK� WR� EH� GXH� DOO�
SDUWLHV� LQ� LQWHUHVW� IRU� GDPDJHV� VXVWDLQHG� DV� WKH�
UHVXOW�RI�WKH�FRQGHPQDWLRQ�RI�WKH�SURSHUW\�KHUHLQ�
LQYROYHG� 
 7KH� SHWLWLRQ� WR� GHSRVLW� HVWLPDWHG� MXVW�
FRPSHQVDWLRQ�PD\�QRW�EH�SUHVHQWHG�WR�WKH�FRXUW�
LI� WKH� RZQHU�V�� RI� WKH� SURSHUW\� KHUHLQ� LQYROYHG�
LQIRUP� WKH�'LVWULFW�5LJKW-RI-:D\�$GPLQLVWUDWRU�
RI� WKH� 'LVWULFW� QRWHG� EHORZ� RI� WKHLU� H[LVWHQFH�
DQG�RU�ZKHUHDERXWV�SULRU�WR�WKH�H[SLUDWLRQ�RI�WKH�
QRWHG�SHULRG��$IWHU�HVWLPDWHG�MXVW�FRPSHQVDWLRQ�
KDV� EHHQ� GHSRVLWHG� LQWR� FRXUW�� WKH� VDLG� PRQLHV�
PD\� EH� ZLWKGUDZQ� E\� WKH� SHUVRQV� HQWLWOHG�
WKHUHWR� RQO\� XSRQ� SHWLWLRQ� WR� WKH� FRXUW�� ,I� QR�
SHWLWLRQ�LV�SUHVHQWHG�ZLWKLQ�D�SHULRG�RI�VL[�\HDUV�
RI�WKH�GDWH�RI�SD\PHQW�LQWR�FRXUW��WKH�FRXUW�VKDOO�
RUGHU� WKH� IXQG� RU� DQ\� EDODQFH� UHPDLQLQJ� WR� EH�
SDLG�WR�WKH�&RPPRQZHDOWK�ZLWKRXW�HVFKHDW� 
 
9LQFHQW�0��.RPDFNR��-U� 
'LVWULFW�5LJKW-RI-:D\�$GPLQLVWUDWRU�
(QJLQHHULQJ�'LVWULFW���-� 
3HQQV\OYDQLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

127,&( 
  
 $0(5,&$1� &/($1,1*� 	� 6833/<�
6(59,&(6� &203$1<� KDV� EHHQ� LQFRUSRUDWHG�
XQGHU� WKH� SURYLVLRQV� RI� WKH� 3HQQV\OYDQLD�
%XVLQHVV�&RUSRUDWLRQ�/DZ�RI������ 
 
0DULDK�%DOOLQJ-3HFN��(VT� 
����(DVW�0DLQ�6WUHHW� 
8QLRQWRZQ��3$������ 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

)LFWLWLRXV�1DPH�5HJLVWUDWLRQ 
 
 1RWLFH� LV�KHUHE\�JLYHQ� WKDW�DQ�$SSOLFDWLRQ�
IRU�5HJLVWUDWLRQ�RI�)LFWLWLRXV�1DPH�ZDV�ILOHG� LQ�
WKH� 'HSDUWPHQW� RI� 6WDWH� RI� WKH� &RPPRQZHDOWK�
RI�3HQQV\OYDQLD�RQ�$XJXVW����������IRU�+RSH�RQ�
&KULVW� 0LQLVWULHV� DW� ���� 1HZHOO� 5G�� )D\HWWH�
&LW\��3$��������7KH�QDPH�DQG�DGGUHVV�RI�HDFK�
LQGLYLGXDO� LQWHUHVWHG� LQ� WKH� EXVLQHVV� LV�0LWFKHOO�
/HH�:DOO� DW� ���� 1HZHOO� 5G�� )D\HWWH� &LW\�� 3$�
������� 7KLV� ZDV� ILOHG� LQ� DFFRUGDQFH� ZLWK� ���
3D&�6������ 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
,1�7+(�&2857�2)�&20021�3/($6�2)�
)$<(77(�&2817<��3(116</9$1,$ 

&,9,/�',9,6,21 
-XGJH�&RUGDUR 

1R�������RI�������*�'� 
 
,1�5(�� &KDQJH�RI�1DPH�RI�� 
  +LODU\�(�&RQQRU 
 

127,&( 
 
 1RWLFH� LV� KHUHE\� JLYHQ� WR� DOO� LQWHUHVWHG�
SDUWLHV�� WKDW� D�SHWLWLRQ� VW\OHG�DV� DERYH�KDV�EHHQ�
ILOHG� LQ� WKH� &RXUW� RI� &RPPRQ� 3OHDV�� )D\HWWH�
&RXQW\��3HQQV\OYDQLD��VHHNLQJ�&KDQJH�RI�1DPH�
RI�+LODU\�(��&RQQRU� 
 +HDULQJ� WR� FRQVLGHU� VXFK� 3HWLWLRQ� VKDOO� EH�
KHOG� LQ� &RXUW� 5RRP�1XPEHU� ��� RI� WKH� )D\HWWH�
&RXQW\� &RXUWKRXVH�� ��� (DVW� 0DLQ� 6WUHHW��
8QLRQWRZQ�� )D\HWWH� &RXQW\�� 3HQQV\OYDQLD�� RQ�
2FWREHU� ���� ������ DW� ����� R
FORFN� 3�0��� EHIRUH�
WKH�+RQRUDEOH�-XGJH�&RUGDUR� 
 
3DWULFN�&��0F'DQLHO� 
$WWRUQH\�IRU�3HWLWLRQHU� 
3$��,�'�������� 
���(DVW�0DLQ�6WUHHW� 
8QLRQWRZQ��3$������ 
���������-���� 
)$;�����������-���� 
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 7KH� $OEHUW� *DOODWLQ� $UHD� 6FKRRO� 'LVWULFW�
ZLOO�VHOO��DW�D�SXEOLF�DXFWLRQ�WR�EH�KHOG�7XHVGD\��
2FWREHU� �WK�� ����� DW� ����30�� WKH� EXLOGLQJ� DQG�
ODQG� FRPSULVLQJ� WKH� IRUPHU� $�/�� :LOVRQ�
(OHPHQWDU\� 6FKRRO�� � 7KH� SURSHUW\� LV� ORFDWHG� DW�
���� $�/�� :LOVRQ� 'ULYH�� )DLUFKDQFH�� )D\HWWH�
&RXQW\�� 3HQQV\OYDQLD�� )D\HWWH� &RXQW\�
$VVHVVPHQW�2IILFH�3DUFHO� ,�'��1RV����-��-�����
DQG���-��-����� 
 7KH� SXEOLF� DXFWLRQ� ZLOO� EH� FRQGXFWHG� E\�
-RH�5��3\OH�&RPSOHWH�$XFWLRQ�	�5HDOW\��//&�DW�
����30�RQ�2FWREHU��WK�������RQ�ORFDWLRQ�DW�WKH�
IRUPHU�$�/��:LOVRQ�(OHPHQWDU\� 6FKRRO� ORFDWHG�
DW�����$�/��:LOVRQ�'ULYH�)DLUFKDQFH��3$���������
,QWHUHVWHG�SDUWLHV�VKDOO�UHJLVWHU�RQ�WKDW�GD\�WR�ELG�
IURP� ����30� –� ����30�� � &RSLHV� RI� VDOH�
LQIRUPDWLRQ�� WHUPV� 	� FRQGLWLRQV� PD\� EH�
REWDLQHG�E\�YLVLWLQJ�MRHUS\OHDXFWLRQV�FRP��RU�E\�
FRQWDFWLQJ� $ODQ� +HOGUHWK�� *HQHUDO� 0DQDJHU� 	�
$XFWLRQHHU�� -RH� 5�� 3\OH� $XFWLRQV� DW� ���-���-
����� RU� DW� LQIR#MRHUS\OHDXFWLRQV�FRP�� � 7KH�
$OEHUW�*DOODWLQ�$UHD�6FKRRO�'LVWULFW�UHVHUYHV�WKH�
ULJKW�WR�UHMHFW�DQ\�DQG�DOO�ELGV�������������������������RI��� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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'DWH�RI�6DOH���1RYHPEHU��������� 
 
 %\� YLUWXH� RI� WKH� EHORZ� VWDWHG�ZULWV� RXW� RI�
WKH�&RXUW�RI�&RPPRQ�3OHDV�RI�)D\HWWH�&RXQW\��
3HQQV\OYDQLD��WKH�IROORZLQJ�GHVFULEHG�SURSHUWLHV�
ZLOO�EH�H[SRVHG�WR�VDOH�E\�-DPHV�&XVWHU��6KHULII�
RI� )D\HWWH� &RXQW\�� 3HQQV\OYDQLD� RQ� 7KXUVGD\��
1RYHPEHU�����������DW������S�P�� LQ�&RXUWURRP�
1XPEHU�)LYH�DW�WKH�)D\HWWH�&RXQW\�&RXUWKRXVH��
8QLRQWRZQ��3HQQV\OYDQLD�� 
 7KH�WHUPV�RI�VDOH�DUH�DV�IROORZV�� 
 7HQ� SHUFHQW� RI� WKH� SXUFKDVH� SULFH�� RU� D�
VXIILFLHQW� DPRXQW� WR� SD\� DOO� FRVWV� LI� WKH� WHQ���
SHUFHQW� LV� QRW� HQRXJK� IRU� WKDW� SXUSRVH�� � 6DPH�
PXVW� EH� SDLG� WR� WKH� 6KHULII� DW� WKH� WLPH� WKH����
SURSHUW\� LV� VWUXFN� RII� DQG� WKH� EDODQFH� RI� WKH�
SXUFKDVH� PRQH\� LV� GXH� EHIRUH� WZHOYH� R¶FORFN�
QRRQ�RQ�WKH�IRXUWK�GD\�WKHUHDIWHU��2WKHUZLVH��WKH�
SURSHUW\�PD\�EH�UHVROG�ZLWKRXW�IXUWKHU�QRWLFH�DW�
WKH�ULVN�DQG�H[SHQVH�RI�WKH�SHUVRQ�WR�ZKRP�LW�LV�
VWUXFN�RII�DW� WKLV�VDOH�ZKR� LQ�FDVH�RI�GHILFLHQF\�
LQ�WKH�SULFH�ELG�DW�DQ\�UHVDOH�ZLOO�EH�UHTXLUHG�WR�
PDNH� JRRG� WKH� VDPH�� 6KRXOG� WKH� ELGGHU� IDLO� WR�
FRPSO\�ZLWK�FRQGLWLRQV�RI�VDOH�PRQH\�GHSRVLWHG�
E\�KLP�DW�WKH�WLPH�WKH�SURSHUW\�LV�VWUXFN�RII�VKDOO�
EH� IRUIHLWHG� DQG� DSSOLHG� WR� WKH� FRVW� DQG��������
MXGJPHQWV��$OO�SD\PHQWV�PXVW�EH�PDGH� LQ� FDVK�
RU� E\� FHUWLILHG� FKHFN�� 7KH� VFKHGXOH� RI�����������
GLVWULEXWLRQ�ZLOO�EH�ILOHG�WKH�WKLUG�7XHVGD\�DIWHU�
GDWH�RI� VDOH�� ,I�QR�SHWLWLRQ�KDV�EHHQ� ILOHG� WR� VHW�
DVLGH� WKH� VDOH� ZLWKLQ� ��� GD\V�� WKH� 6KHULII� ZLOO�
H[HFXWH� DQG� DFNQRZOHGJH� EHIRUH� WKH�������������
3URWKRQRWDU\�D�GHHG�WR�WKH�SURSHUW\�VROG��������RI��� 
 
    -DPHV�&XVWHU� 
    6KHULII�2I�)D\HWWH�&RXQW\ 
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&/($5�02817$,1�%$1.�  
 3ODLQWLII� 
 Y� 
'$1�%$6+285�DQG�%$6+285�
9(1785(6��//&� 
 'HIHQGDQW� 
 
 ���� -XPRQYLOOH� 5RDG�� 8QLRQWRZQ�� 3$�
�������$OO� WKDW�&HUWDLQ� ORW�RI�JURXQG�EHLQJ�/RW�
1RV�����DQG����LQ�WKH�-�0��6ZDQH\�3ODQ�RI�/RWV�
LQ� 1RUWK� 8QLRQ� 7RZQVKLS�� )D\HWWH� &RXQW\��
3HQQV\OYDQLD��D�SORW�RI�ZKLFK�LV�UHFRUGHG�LQ�WKH�
5HFRUGHU� RI� 'HHGV� 2IILFH� RI� )D\HWWH� &RXQW\��
3HQQV\OYDQLD��LQ�3ODQ�%RRN�9ROXPH����SDJH�����
3DUFHO�1R����-��-����� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

1R������RI������*' 
1R������RI������(' 

 
%5$1&+�%$1.,1*�$1'�75867�
&203$1<� 
 3ODLQWLII� 
 9V� 
63(1&(5�72''�&+5,6723+(5 
$QG 
81,7('�67$7(6�2)�$0(5,&$� 
 'HIHQGDQWV� 
 $//� WKDW� FHUWDLQ� WUDFW� RI� ODQG� VLWXDWH� LQ�
0HQDOOHQ� 7RZQVKLS�� )D\HWWH� &RXQW\��
3HQQV\OYDQLD�� GHVLJQDWHG� DV� /RW� 1R�� �� LQ� WKH�
9DQ6LFNOH�6XEGLYLVLRQ�ZKLFK�LV�RI�UHFRUG�LQ�WKH�
2IILFH� RI� WKH� 5HFRUGHU� RI� 'HHGV� RI� )D\HWWH�
&RXQW\��3HQQV\OYDQLD��LQ�3ODQ�%RRN�9ROXPH�����
SDJH� ���� DQG� EHLQJ� PRUH� SDUWLFXODUO\� ERXQGHG�
DQG�GHVFULEHG�DV�IROORZV� 
 %(*,11,1*�DW�D�SRLQW� LQ�65�������PRUH�
FRPPRQO\� NQRZQ� DV� 1HZ� 6DOHP� 5RDG�� DW� WKH�
VRXWKHDVWHUQ�FRUQHU�RI�ODQG�KHUHLQ�FRQYH\HG�DQG�
ODQG� QRZ� RU� IRUPHUO\� RI� 'DYLG� -REHV�� WKHQFH�
DORQJ� ODQG� RI� VDLG� -REHV�� 6RXWK� ���� ��
� ����
:HVW��D�GLVWDQFH�RI��������IHHW�WR�D�SRLQW��WKHQFH�
FRQWLQXLQJ� DORQJ� ODQG� RI� VDLG� -REHV�� 6RXWK� ����
��
�����:HVW��D�GLVWDQFH�RI��������IHHW�WR�D�SRLQW�
RQ� OLQH� RI� ODQG� QRZ� RU� IRUPHUO\� RI� &RXQW\� RI�
)D\HWWH�� WKHQFH� DORQJ� ODQG� RI� VDLG� &RXQW\� RI�
)D\HWWH�� 1RUWK� ���� ��
� ����:HVW�� D� GLVWDQFH� RI�
������� IHHW� WR� D� SRLQW�� FRUQHU� RI� /RW� 1R�� �� LQ�
VDLG� 9DQ6LFNOH� 6XEGLYLVLRQ�� WKHQFH� DORQJ� VDLG�
/RW�1R������1RUWK�������
�����(DVW��D�GLVWDQFH�RI�
������� IHHW� WR� D� SRLQW� LQ� WKH� VDLG� 1HZ� 6DOHP�
5RDG�� WKHQFH� DORQJ� VDLG� 1HZ� 6DOHP� 5RDG��
6RXWK�������
�����(DVW��D�GLVWDQFH�RI��������IHHW�
WR� D� SRLQW�� WKHQFH� FRQWLQXLQJ� DORQJ� VDLG� 1HZ�
6DOHP� 5RDG�� RQ� D� FXUYH� WR� WKH� ULJKW�� ZLWK� D�
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UDGLXV�RI��������IHHW��D� OHQJWK�RI��������IHHW��D�
GHOWD�RI�������
������D�FKRUG�RI�6RXWK�������
�����
(DVW��D�GLVWDQFH�RI��������IHHW��DQG�D�WDQJHQW�RI�
������� IHHW� WR� D� SRLQW�� WKHQFH� FRQWLQXLQJ� DORQJ�
VDLG�1HZ�6DOHP�5RDG��6RXWK�������
�����(DVW��D�
GLVWDQFH� RI� ���� ���� IHHW� WR� D� SRLQW�� WKHQFH�
FRQWLQXLQJ� � DORQJ� VDLG�1HZ�6DOHP� �5RDG� �RQ�D�
FXUYH��WR�WKH�ULJKW��ZLWK��D�UDGLXV�RI��������IHHW��
D�OHQJWK�RI��������IHHW��D�GHOWD�RI�������
������D�
FKRUG� RI� 6RXWK� ���� ��
� ���� (DVW�� D� GLVWDQFH� RI�
������� IHHW�� DQG� D� WDQJHQW� RI� ������ IHHW� WR� D�
SRLQW��WKHQFH�FRQWLQXLQJ�DORQJ�VDLG��1HZ�6DOHP�
5RDG�� 6RXWK� ���� ��
� ���� (DVW�� D� GLVWDQFH� RI�
������� IHHW� WR� D� SRLQW�� WKHQFH� FRQWLQXLQJ� DORQJ�
VDLG�1HZ�6DOHP�5RDG�RQ�D�FXUYH�WR�WKH�OHIW��ZLWK�
D�UDGLXV�RI��������IHHW��D�OHQJWK�RI��������IHHW��D�
GHOWD�RI�������
������D�FKRUG�RI�1RUWK�������
�����
:HVW��D�GLVWDQFH�RI��������IHHW��DQG�D�WDQJHQW�RI�
������ IHHW� WR� D� SRLQW�� WKHQFH� FRQWLQXLQJ� DORQJ�
VDLG�1HZ�6DOHP�5RDG��6RXWK�������
�����(DVW��D�
GLVWDQFH� RI� ������ IHHW� WR� D� SRLQW�� WKH� SODFH� RI�
EHJLQQLQJ�� � &217$,1,1*� DQ� DUHD� RI� ��������
DFUHV� DFFRUGLQJ� WR� WKH� VXUYH\� RI� )D\HWWH�
(QJLQHHULQJ�&RPSDQ\��,QF��GDWHG�$SULO������� 
 81'(5�$1'�68%-(&7�WR�DOO�H[FHSWLRQV��
UHVHUYDWLRQV�� HDVHPHQWV�� FRYHQDQWV�� UHVWULFWLRQV��
FRQGLWLRQV��ULJKWV-RI-ZD\��HWF���FRQWDLQHG�LQ�SULRU�
LQVWUXPHQWV�RI�UHFRUG�DQG�DIIHFWLQJ�WKH�FKDLQ�RI�
WLWOH�WKHUHR� 
 %(,1*� WKH� VDPH� SUHPLVHV� ZKLFK� ZHUH�
FRQYH\HG�WR�6SHQFHU�7RGG�&KULVWRSKHU�E\�'HHG�
RI�-HII�3RUWHUILHOG��-U��DQG�0DULH�3RUWHUILHOG��KLV�
ZLIH�� GDWHG� $XJXVW� ��� ������ DQG� UHFRUGHG� RQ�
$XJXVW�����������LQ�WKH�RIILFH�RI�WKH�5HFRUGHU�RI�
'HHGV�IRU�)D\HWWH�&RXQW\��LQ�5HFRUG�%RRN�������
SDJH������ 
 $''5(66� 2)� 3523(57<�� ���� 1HZ�
6DOHP�5RDG��8QLRQWRZQ��3$�������� 
 3$5&(/�180%(5����-��-����-�� 
 3523(57<� 2:1(5�� 6SHQFHU� 7RGG�
&KULVWRSKHU� 
 ,03529(0(176�� $� FRPPHUFLDO�
EXLOGLQJ 
 ,03257$17� 127,&(�� 7KH� DERYH�
SURSHUW\� ZLOO� EH� VROG� H[SUHVVO\� VXEMHFW� WR� WKH�
,56
� ULJKW� WR� UHGHHP� WKH� SURSHUW\� ZLWKLQ� ����
GD\V�RI�WKH�GDWH�RI�WKH�IRUHFORVXUH�VDOH� 
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/DQG�+RPH�)LQDQFLDO�6HUYLFHV��,QF��� 
 3ODLQWLII� 
 YV� 
-RVKXD�&RQHZD\�� 
 'HIHQGDQW� 
 

 $//� 7+$7� 5,*+7�� 7,7/(�� ,17(5(67�
$1'�&/$,06�2)� -26+8$�&21(:$<�2)��
,1�$1'�72�7+(�)2//2:,1*�'(6&5,%('�
3523(57<� 
 $//�7+$7�&(57$,1�/27�25�3$5&(/�
2)�/$1'�6,78$7(�,1�81,2172:1�&,7<��
&2817<� 2)� )$<(77(� $1'�
&20021:($/7+� 2)� 3(116</9$1,$��
%(,1*�025(�)8//<�'(6&5,%('�$7�'%9�
�����3$*(����� 
 %(,1*� .12:1� $6� �� '(55,&.�
$9(18(��81,2172:1��3$������� 
 7$;�0$3�12����-��-���� 
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6XLWH������-�%1<�,QGHSHQGHQFH�&HQWHU� 
����0DUNHW�6WUHHW 

3KLODGHOSKLD��3$������ 
���-���-���� 
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',7(&+�),1$1&,$/�//& 
�����%D\SRUW�'ULYH��6XLWH���� 
7DPSD��)/������� 
 3ODLQWLII� 
 YV� 
7$00<�&��+$:.� 
-$0(6�'��+$:. 
0RUWJDJRU�V��DQG�5HFRUG�2ZQHU�V� 
����3DLQWHU�6WUHHW 
(YHUVRQ��3$������� 
 'HIHQGDQW� 
 
 $//� 7+$7� &(57$,1� ORW� RU� SDUFHO� RI�
ODQG� VLWXDWH� LQ� WKH� &RXQW\� RI� )D\HWWH� DQG�
&RPPRQZHDOWK�RI�3HQQV\OYDQLD� 
 7$;�3$5&(/����-��-���� 
 3523(57<� $''5(66�� ���� 3DLQWHU�
6WUHHW�(YHUVRQ��3$������� 
 ,03529(0(176�� $� UHVLGHQWLDO�
GZHOOLQJ� 
 62/'� $6� 7+(� 3523(57<� 2)��
7$00<�&��+$:.�DQG�-$0(6�'��+$:.� 
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6XLWH������-�%1<�,QGHSHQGHQFH�&HQWHU� 

����0DUNHW�6WUHHW 
3KLODGHOSKLD��3$������ 
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',7(&+�),1$1&,$/�//& 
�����%D\SRUW�'ULYH��6XLWH���� 
7DPSD��)/������� 
 3ODLQWLII� 
 YV� 
0,&+$(/�(��-$&.621�$.$�0,&+$(/�
-$&.621� 
6$5$+�-��-$&.621 
0RUWJDJRU�V��DQG�5HFRUG�2ZQHU�V� 
����3LQH�6WUHHW 
%URZQVYLOOH��3$�������� 
 'HIHQGDQWV� 
 

 $//� 7+$7� &(57$,1� ORWV� RU� SDUFHOV� RI�
ODQG� VLWXDWH� LQ� WKH� �� &RXQW\� RI� )D\HWWH� DQG�
&RPPRQZHDOWK�RI�3HQQV\OYDQLD� 
 7$;� 3$5&(/�� ��-��-����� ���-��-�����
DQG���-��-���� 
 3523(57<� $''5(66�� ���� 3LQH� 6WUHHW�
%URZQVYLOOH��3$������� 
 ,03529(0(176�� $� UHVLGHQWLDO�
GZHOOLQJ� 
 62/'� $6� 7+(� 3523(57<� 2)���
0,&+$(/� (�� -$&.621� $.$� 0,&+$(/�
-$&.621�DQG�6$5$+�-��-$&.621 
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3HQQ\PDF�/RDQ�6HUYLFHV��//&� 
 3ODLQWLII� 
 9� 
)UDQFLV�:��/HH��,,,� 
 'HIHQGDQW�V�� 
� 
 %\�YLUWXH�RI�D�:ULW�RI�([HFXWLRQ�1R������-
2)-����-*'��3HQQ\PDF�/RDQ�6HUYLFHV��//&�Y��
)UDQFLV�:��/HH��,,,��RZQHU�V��RI�SURSHUW\�VLWXDWH�
LQ�WKH�*(25*(6�72:16+,3��)D\HWWH�&RXQW\��
3HQQV\OYDQLD�� EHLQJ� ���� 9LFWRU\� 'ULYH��
6PLWKILHOG��3$������-���� 
 3DUFHO�1R������������� 
 ,PSURYHPHQWV� WKHUHRQ�� 5(6,'(17,$/�
':(//,1*� 
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),567�)('(5$/�6$9,1*6�$1'�/2$1�
$662&,$7,21�2)�*5((1(�&2817<��D 
FRUSRUDWLRQ� 
 3ODLQWLII� 
 YV�� 
5<$1�3$75,&.�0$+21(<�DQG�
1,&+2/(�0$5,(�+267��D�N�D�1,&2/(�
0$5,(�+267�� 
 'HIHQGDQWV� 
 
 $//� WKDW� FHUWDLQ� ORW� RI� ODQG� VLWXDWHG� LQ�
1RUWK� 8QLRQ� 7RZQVKLS�� )D\HWWH� &RXQW\��
3HQQV\OYDQLD�EHLQJ� WKH�1RUWKHDVWHUO\�SRUWLRQ�RI�
/RW� 1R�� ��� LQ� 6HFWLRQ� �)�� RI� �(YDQV� 0DQRU��
/DQG� &RPSDQ\
V� 3ODQ� RI� /RWV� FDOOHG� �(YDQV�
0DQRU��� DFFRUGLQJ� WR� D� SORW� WKHUHRI� UHFRUGHG�
6HSWHPEHU����������LQ�WKH�RIILFH�RI�WKH�5HFRUGHU�
RI� 'HHGV� RI� )D\HWWH� &RXQW\�� 3HQQV\OYDQLD� LQ�
3ODQ�%RRN�9RO�����SDJH����� 
 8321� ZKLFK� LV� HUHFWHG� D� VLQJOH� IDPLO\�
GZHOOLQJ� NQRZQ� ORFDOO\� DV� ���� (GLVRQ� %OYG������
D�N�D�����(GLVRQ�6WUHHW��8QLRQWRZQ��3$������� 
 )D\HWWH� &RXQW\�$VVHVVPHQW�0DS�1R��� ��-
��-����� 
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3(116</9$1,$�+286,1*�),1$1&(�
$*(1&<� 
 3/$,17,))� 
 YV� 
)5('(5,&.�0$57,1� 
 '()(1'$17� 
� 
 $//� 7+26(� 7:2� ORWV� RI� ODQG� LQ� 6RXWK�
8QLRQ�7RZQVKLS��)D\HWWH�&RXQW\��3HQQV\OYDQLD�� 
),567�� EHLQJ� DSSUR[LPDWHO\� ��� [� ��� DQG�
FRQWDLQLQJ������VTXDUH�IHHW��DQG 
6(&21'�� EHLQJ� DSSUR[LPDWHO\� ��� [� ��� DQG�
FRQWDLQLQJ������VTXDUH�IHHW� 
+$9,1*� 7+(5(21� (5(&7('� D� GZHOOLQJ�
NQRZQ� DQG� QXPEHUHG� DV� ���� %DOVLQJHU� 5RDG��
8QLRQWRZQ��3$������� 
 7$;�3$5&(/����-��-���� 
 )D\HWWH�'HHG�%RRN�������3DJH���� 
 72� %(� 62/'� $6� 7+(� 3523(57<� 2)�
)5('(5,&.� 0$57,1� 81'(5� )$<(77(�
&2817<�-8'*0(17�12������2)������ 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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3KHODQ�+DOOLQDQ�'LDPRQG�	�-RQHV��//3 

 
1R�������RI������*' 
1R������RI������(' 

 
:HOOV�)DUJR�%DQN��1$� 
 3ODLQWLII� 
 9� 
&KHU\O�$QQ�0RUJDQ�D�N�D�&KHU\O�$��0RUJDQ� 
 'HIHQGDQW�V�� 
 
 %\�YLUWXH�RI�D�:ULW�RI�([HFXWLRQ�1R�������
2)������*'�:HOOV� )DUJR�%DQN��1$�Y��&KHU\O�
$QQ�0RUJDQ�D�N�D�&KHU\O�$��0RUJDQ��RZQHU�V��
RI� SURSHUW\� VLWXDWH� LQ� WKH� -())(5621�
72:16+,3�� )D\HWWH� &RXQW\�� 3HQQV\OYDQLD��
EHLQJ�����(DVW��QG�6WUHHW��D�N�D�����(DVW�6HFRQG�
6WUHHW��*ULQGVWRQH��3$������-���� 
 3DUFHO�1R�����-��-���� 
 ,PSURYHPHQWV� WKHUHRQ�� 5(6,'(17,$/�
':(//,1*� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
5LFKDUG�0��6TXLUH�	�$VVRFLDWHV��//&� 

%\��5LFKDUG�0��6TXLUH���(VTXLUH� 
%UDGOH\�-��2VERUQH��(VTXLUH 
6DUDK�.��0F&DIIHU\��(VTXLUH� 
3LHUUH�(��6LPRQYLO��(VTXLUH 

2QH�-HQNLQWRZQ�6WDWLRQ��6XLWH����� 
����:HVW�$YHQXH 

-HQNLQWRZQ��3$������� 
7HOHSKRQH�����-���-���� 
)D[�����-���-����  

 

1R�������RI������*' 
1R������RI������(' 

� 
7KH�%DQN�RI�1HZ�<RUN�0HOORQ��I�N�D�7KH�
%DQN�RI�1HZ�<RUN��DV�7UXVWHH�IRU�UHJLVWHUHG�
KROGHUV�RI�&:$%6��,QF���$VVHW-%DFNHG�
&HUWLILFDWHV��6HULHV�����-��� 
 3/$,17,))� 
 Y� 
-RKQ�3HWURVN\��D�N�D�-RKQ�0��3HWURVN\� 
6WHSKDQLH�/��3HWURVN\��D�N�D�6WHSKDQLH�
3HWURVN\� 
 '()(1'$17�6�� 
� 
 

 7$;�3$5&(/�12�����-��-���� 
 3523(57<� $''5(66�� ���� 3HUU\�
$YHQXH�� %HOOH� 9HUQRQ�� 3$� ������
 ,03529(0(176�� 6LQJOH� )DPLO\�
'ZHOOLQJ 
 6(,=('�$1'�7$.(1�LQ�H[HFXWLRQ�DV�WKH�
SURSHUW\� RI� -RKQ� 3HWURVN\�� D�N�D� -RKQ� 0��
3HWURVN\� DQG� 6WHSKDQLH� /�� 3HWURVN\�� D�N�D�
6WHSKDQLH�3HWURVN\ 
 $//�7+$7�&(57$,1� SLHFH� RU� SDUFHO� RI�
ODQG� VLWXDWHG� LQ� WKH� 9LOODJH� RI� )DLUKRSH��

:DVKLQJWRQ�7RZQVKLS� 
)D\HWWH�&RXQW\��3HQQV\OYDQLD�� DQG�GHVFULEHG�DV�
IROORZV� 
 %(*,11,1*�DW�D�SRLQW�LQ�WKH�(DVWHUQ�OLQH�
RI� WKH� SXEOLF� URDG� OHDGLQJ� IURP� %HOOH� 9HUQRQ��
3HQQV\OYDQLD�LQ�3HUU\RSROLV�DW�WKH�1RUWKHUQ�OLQH�
RI� SURSHUW\� QRZ� RU� IRUPHUO\� RI� -RKQ� 3DWURVN\��
-U���HW�X[��WKHQFH�E\�WKH�ODWWHU��1RUWK����GHJUHHV��
���PLQXWHV� (DVW�� D� GLVWDQFH� RI� ������� IHHW� WR� D�
SRLQW��WKHQFH�VWLOO�E\�WKH�VDPH��1RUWK����GHJUHHV��
���PLQXWHV�:HVW�� D� GLVWDQFH� RI� ������ IHHW� WR� D�
SRLQW� LQ� WKH� OLQH� RI� ODQG� QRZ� RU� IRUPHUO\� RI�
5XGROSK� $QGHUVRQ�� WKHQFH� E\� WKH� ODWWHU�� 6RXWK�
��� GHJUHHV�� ��� PLQXWHV� :HVW�� D� GLVWDQFH� RI�
������� IHHW� WR� D� SRLQW� LQ� WKH� DIRUHPHQWLRQHG�
SXEOLF� URDG� OHDGLQJ� IURP� %HOOH� 9HUQRQ� WR�
3HUU\RSROLV�� WKHQFH� E\� WKH� ODWWHU�� 6RXWK� ���
GHJUHHV�� ��� PLQXWHV� (DVW�� D� GLVWDQFH� RI� ������
IHHW�WR�D�SRLQW��WKH�SODFH�RI�EHJLQQLQJ� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

1R������RI������*' 
1R������RI������(' 

 
1DWLRQVWDU�0RUWJDJH�//&�G�E�D�&KDPSLRQ�
0RUWJDJH�&RPSDQ\� 
 3ODLQWLII� 
 YV�� 
.HLWKHWWH�9��6KHDUHU� 
 'HIHQGDQW� 
 
 $//�7+$7�&(57$,1� SLHFH� RU� SDUFHO� RU�
WUDFW� RI� ODQG� FRQWDLQLQJ� ���� &RQQHOOVYLOOH�
$YHQXH� VLWXDWH� LQ� WKH� 7RZQVKLS� RI� %XOOVNLQ��
&RXQW\�RI�)D\HWWH��DQG�6WDWH�RI�3HQQV\OYDQLD 
 7D[�3DUFHO�1R����-��-���� 
 7,7/(�72�6$,'�35(0,6(6�,6�9(67('�
,1� .HLWKHWWH� 9�� 6KHDUHU�� IURP� +RZDUG� '��
6KHDUHU�� ZLGRZHU�� E\� *HQHUDO� :DUUDQW\� 'HHG�
GDWHG�$XJXVW� ��� ������ DQG� UHFRUGHG� RQ�$XJXVW�
���������LQ�%RRN�������3DJH���� 
 6ROG� DV� WKH� SURSHUW\� RI� .HLWKHWWH� 9��
6KHDUHU 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

1R������RI������*' 
1R������RI������(' 

 
8�6��%DQN�1DWLRQDO�$VVRFLDWLRQ��DV�7UXVWHH�
IRU�6$6&2�0RUWJDJH�/RDQ�7UXVW�����-:)�� 
 3ODLQWLII� 
 YV� 
$QQD�0��7RWK��$.$�$QQD�0DULH�7RWK� 
 'HIHQGDQW� 
 
 $//� WKDW� FHUWDLQ� SDUFHO� RI� ODQG� O\LQJ� DQG�
EHLQJ� VLWXDWH� LQ� WKH� 7RZQVKLS� RI� :DVKLQJWRQ��
&RXQW\� RI� )D\HWWH�� DQG� &RPPRQZHDOWK� RI�
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3HQQV\OYDQLD�� NQRZQ� DV� ���� *LOOHVSLH� +ROORZ�
5RDG�� )D\HWWH� &LW\�� 3$� ������ KDYLQJ� HUHFWHG�
WKHUHRQ�D�GZHOOLQJ�KRXVH� 
 %HLQJ� NQRZQ� DQG� GHVLJQDWHG� DV� 7D[� ,'�
1R����������� 
 %(,1*�WKH�VDPH�SUHPLVHV�ZKLFK�'DYLG�-��
6HUUD� DQG� 6KHUU\� $�� 6HUUD�� KLV� ZLIH�� E\� 'HHG�
GDWHG� -XQH� ���� ����� DQG� UHFRUGHG� LQ� DQG� IRU�
)D\HWWH� &RXQW\�� 3HQQV\OYDQLD� LQ� 'HHG� %RRN�
������ 3DJH� ����� JUDQWHG� DQG� FRQYH\HG� XQWR�
$QQD�0DULH�7RWK� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
5LFKDUG�0��6TXLUH�	�$VVRFLDWHV��//&� 

%\��5LFKDUG�0��6TXLUH���(VTXLUH� 
%UDGOH\�-��2VERUQH��(VTXLUH 
6DUDK�.��0F&DIIHU\��(VTXLUH� 
3LHUUH�(��6LPRQYLO��(VTXLUH 

,'��1RV���������������������������������� 
2QH�-HQNLQWRZQ�6WDWLRQ��6XLWH����� 

����:HVW�$YHQXH 
-HQNLQWRZQ��3$������� 

7HOHSKRQH�����-���-���� 
)D[�����-���-����  

 
1R������RI������*' 
1R������RI������(' 

� 
:LOPLQJWRQ�6DYLQJV�)XQG�6RFLHW\��)6%��DV�
7UXVWHH�IRU�6WDQZLFK�0RUWJDJH�/RDQ�7UXVW�$� 
 3/$,17,))� 
 9� 
8QNQRZQ�+HLUV�RI�WKH�(VWDWH�RI�-DPHV�-��
.LPPHO�D�N�D�-DPHV�.LPPHO��GHFHDVHG�
3K\OOLV�(��.LPPHO�D�N�D�3K\OOLV�.LPPHO� 
 '()(1'$17�6�� 
� 
 7$;�3$5&(/�12�����-��-���� 
 3523(57<� $''5(66�� ����� (DVW�
*LEVRQ�$YHQXH�&RQQHOOVYLOOH��3$������� 
 ,03529(0(176�� 6LQJOH� )DPLO\�
'ZHOOLQJ 
 6(,=('�$1'�7$.(1�LQ�H[HFXWLRQ�DV�WKH�
SURSHUW\� RI� 8QNQRZQ� +HLUV� RI� WKH� (VWDWH� RI�
-DPHV�-��.LPPHO�D�N�D�-DPHV�.LPPHO��GHFHDVHG�
DQG�3K\OOLV�(��.LPPHO�D�N�D�3K\OOLV�.LPPHO 
 /(*$/�'(6&5,37,21� 
 $//�7+$7�&(57$,1�SURSHUW\�VLWXDWHG�LQ�
&RQQHOOVYLOOH�LQ�WKH�&RXQW\�RI�)D\HWWH��DQG�6WDWH�
RI� 3HQQV\OYDQLD� DQG� EHLQJ� GHVFULEHG� LQ� D�'HHG�
GDWHG� ��������DQG� UHFRUGHG� ��������� DPRQJ� WKH�
/DQG�5HFRUGV�RI� WKH�&RXQW\�DQG�6WDWH�VHW� IRUWK�
DERYH��DQG�UHIHUHQFHG�DV�IROORZV� 
%RRN�����3DJH���� 
 7D[�,'����-��-���� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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3(116</9$1,$�+286,1*�),1$1&(�
$*(1&<� 
 3/$,17,))� 
 YV� 
(':$5'�6��:$*1(5� 
 '()(1'$17� 
� 
 $//� WKRVH� FHUWDLQ� ORWV� RI� JURXQG� LQ� WKH�
7RZQVKLS� RI� &RQQHOOVYLOOH�� &RXQW\� RI� )D\HWWH��
EHLQJ�/RW�1RV���������DQG�����3RSODU�*URYH�3ODQ�
RI� /RWV�� )D\HWWH� 3ODQ� %RRN� ��� SDJH�V�� �����
+$<,1*� 7+(5(21� (5(&7('� ':(//,1*�
.12:1� $1'� 180%(5('� $6�� ����� 681�
675((7�&211(//69,//(��3$������� 
 7D[�3DUFHO�����-��-���� 
 )D\HWWH�'HHG�%RRN�������SDJH���� 
 72� %(� 62/'� $6� 7+(� 3523(57<� 2)�
(':$5'�6��:$*1(5�81'(5�-8'*0(17�
12������-������� 
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3++�0RUWJDJH�&RUSRUDWLRQ� 
 3/$,17,))� 
 96� 
5RELQ�6��:DOWHUV� 
 '()(1'$17� 
� 
 ),567��$//�WKDW�FHUWDLQ�ORW�RI�ODQG�VLWXDWH�
LQ�WKH�&LW\�RI�8QLRQWRZQ��IRUPHUO\�1RUWK�8QLRQ�
7RZQVKLS�� )D\HWWH� &RXQW\�� 3HQQV\OYDQLD��
NQRZQ� DV�/RW�1R�� ��� LQ� WKH�)UHG�)HOW\�3ODQ� RI�
/RWV��VDLG�SODQ�EHLQJ�UHFRUGHG�LQ�WKH�5HFRUGHU
V�
2IILFH�RI�)D\HWWH�&RXQW\�LQ�3ODQ�%RRN�1R����DW�
SDJH�����VDLG�ORW�EHLQJ�ERXQGHG�DQG�GHVFULEHG�DV�
IROORZV� 
 6(&21'�� $//� WKDW� FHUWDLQ� ORW� RI� ODQG�
VLWXDWH� LQ� WKH� &LW\� RI� 8QLRQWRZQ�� )D\HWWH�
&RXQW\�� 3HQQV\OYDQLD�� EHLQJ� /RW�1R�� ��� LQ� WKH�
)UHG� )HOW\� 3ODQ� RI� /RWV� DV� UHFRUGHG� LQ� WKH�
5HFRUGHU
V� 2IILFH� RI� )D\HWWH� &RXQW\��
3HQQV\OYDQLD�� LQ�3ODQ�%RRN����SDJH�����VDLG� ORW�
EHLQJ�ERXQGHG�DQG�GHVFULEHG�DV�IROORZV� 
 &20021/<� .12:1� $6�� ��� (OZRRG�
6WUHHW��8QLRQWRZQ��3$������� 
 7$;�3$5&(/�12����-��-�����DQG���-��
-���� 
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6XLWH������-�%1<�,QGHSHQGHQFH�&HQWHU� 
����0DUNHW�6WUHHW 

3KLODGHOSKLD��3$������ 
���-���-���� 

 
1$7,2167$5�0257*$*(�//&�'�%�$�
05��&223(5 
�����&\SUHVV�:DWHUV�%RXOHYDUG� 
&RSSHOO��7;������� 
 3ODLQWLII� 
 YV� 
&+$5/(6�+$59(<�6,&./(6�-5�� 
+(,',�/��6,&./(6 
0RUWJDJRU�V��DQG�5HFRUG�2ZQHU�V� 
����)RXUWK�$YHQXH 
8OHGL��3$������� 
 'HIHQGDQW�V�� 
 
 $//�7+$7�&(57$,1�ORWV�RI� ODQG�VLWXDWH�
LQ�WKH�&RXQW\�RI�)D\HWWH�DQG�&RPPRQZHDOWK�RI�
3HQQV\OYDQLD��7$;�3$5&(/����-��-���� 
3523(57<� $''5(66�� ���� )RXUWK� $YHQXH�
8OHGL��3$������ 
 ,03529(0(176�� $� UHVLGHQWLDO�
GZHOOLQJ� 
 62/'� $6� 7+(� 3523(57<� 2)��
&+$5/(6�+$59(<�6,&./(6�-5��DQG�+(,',�
/��6,&./(6��      �����RI��� 
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5HJLVWHUV¶�1RWLFH  

 
 

1RWLFH�E\�-())5(<�/��5('0$1��5HJLVWHU�RI�:LOOV�DQG� 
([-2IILFLR�&OHUN�RI�WKH�2USKDQV¶�&RXUW�'LYLVLRQ�RI�WKH�&RXUW�RI�&RPPRQ�3OHDV� 

 

  1RWLFH�LV�KHUHE\�JLYHQ�WR�KHLUV�� OHJDWHHV��FUHGLWRUV��DQG�DOO�SDUWLHV�LQ�LQWHUHVW� WKDW�DFFRXQWV�LQ�WKH�
IROORZLQJ�HVWDWHV�KDYH�EHHQ�ILOHG�LQ�WKH�2IILFH�RI�WKH�&OHUN�RI�WKH�2USKDQV¶�&RXUW�'LYLVLRQ�RI�WKH�&RXUW�
RI� &RPPRQ� 3OHDV� DV� WKH� FDVH� PD\� EH�� RQ� WKH� GDWHV� VWDWHG� DQG� WKDW� WKH� VDPH� ZLOO� EH� SUHVHQWHG� IRU�����
FRQILUPDWLRQ�WR�WKH�2USKDQV¶�&RXUW�'LYLVLRQ�RI�)D\HWWH�&RXQW\�RQ� 
 

7XHVGD\��2FWREHU����������DW������$�0� 

1RWLFH�LV�DOVR�KHUHE\�JLYHQ�WKDW�DOO�RI�WKH�IRUHJRLQJ�$FFRXQWV�ZLOO�EH�FDOOHG�IRU�$XGLW�RQ�� 
 0RQGD\��2FWREHU�����������DW������$�0�� 

LQ� &RXUWURRP� 1R�� �� RI� WKH� +RQRUDEOH� 67(9(� 3�� /(6.,1(1�� RU� KLV� FKDPEHUV�� �QG� )ORRU����������������
&RXUWKRXVH��8QLRQWRZQ��)D\HWWH�&RXQW\��3HQQV\OYDQLD��DW�ZKLFK�WLPH�WKH�&RXUW�ZLOO�H[DPLQH�DQG�DXGLW�
VDLG� DFFRXQWV�� KHDU� H[FHSWLRQV� WR� VDPH� RU� IL[� D� WLPH� WKHUHIRUH�� DQG�PDNH� GLVWULEXWLRQ� RI� WKH� EDODQFH�
DVFHUWDLQHG�WR�EH�LQ�WKH�KDQGV�RI�WKH�$FFRXQWDQWV� 
  
 
 
 1RWLFH�LV�DOVR�KHUHE\�JLYHQ�WR�KHLUV��OHJDWHHV��FUHGLWRUV��DQG�DOO�SDUWLHV�LQ�LQWHUHVW�WKDW�DFFRXQWV�LQ�
WKH�IROORZLQJ�HVWDWHV�KDYH�EHHQ�ILOHG�LQ�WKH�2IILFH�RI�WKH�&OHUN�RI�WKH�2USKDQV¶�&RXUW�'LYLVLRQ�RI�WKH�
&RXUW�RI�&RPPRQ�3OHDV�DV�WKH�FDVH�PD\�EH��RQ�WKH�GDWHV�VWDWHG�DQG�WKDW�WKH�VDPH�ZLOO�EH�SUHVHQWHG�IRU�
FRQILUPDWLRQ�WR�WKH�2USKDQV¶�&RXUW�'LYLVLRQ�RI�)D\HWWH�&RXQW\�RQ� 
 

7XHVGD\��2FWREHU����������DW������$�0�� 

 1RWLFH�LV�DOVR�KHUHE\�JLYHQ�WKDW�DOO�RI�WKH�IRUHJRLQJ�$FFRXQWV�ZLOO�EH�FDOOHG�IRU�$XGLW�RQ� 
 0RQGD\��2FWREHU�����������DW������$�0�� 

LQ� &RXUWURRP� 1R�� �� RI� WKH� +RQRUDEOH� -26(3+� 0�� *(25*(�� -5�� RU� KLV� FKDPEHUV�� �UG� )ORRU���������
&RXUWKRXVH��8QLRQWRZQ��)D\HWWH�&RXQW\��3HQQV\OYDQLD��DW�ZKLFK�WLPH�WKH�&RXUW�ZLOO�H[DPLQH�DQG�DXGLW�
VDLG� DFFRXQWV�� KHDU� H[FHSWLRQV� WR� VDPH� RU� IL[� D� WLPH� WKHUHIRUH�� DQG�PDNH� GLVWULEXWLRQ� RI� WKH� EDODQFH��������
DVFHUWDLQHG�WR�EH�LQ�WKH�KDQGV�RI�WKH�$FFRXQWDQWV�� 
 
 
 
 

-())5(<�/��5('0$1 
5HJLVWHU�RI�:LOOV�DQG�([-2IILFLR�&OHUN�RI�WKH�2USKDQV¶�&RXUW�'LYLVLRQ� ���RI���� 

(VWDWH�1XPEHU (VWDWH�1DPH $FFRXQWDQW 

����-���� 3$75,&,$�$11�3,(512 6KDZQ�*RUDO]FLN��([HFXWUL[ 

(VWDWH�1XPEHU (VWDWH�1DPH $FFRXQWDQW 

����-���� &$7+(5,1(�4��$1'<-2+1 .DUHQ�6��0DKRNH\��([HFXWUL[ 
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&20021:($/7+�2)�3(116</9$1,$ � 
 Y�          � 
0$5<�-2�60,7+�       ��12������RI����� 
 $SSHOODQW�        ��+RQRUDEOH�-RVHSK�0��*HRUJH��-U� 
 
0V��:HQG\�2
%ULHQ��(VTXLUH��$VVLVWDQW�'LVWULFW�$WWRUQH\��)RU�WKH�&RPPRQZHDOWK 
0U��1LFKRODV�&ODUN��(VTXLUH��$VVLVWDQW�3XEOLF�'HIHQGHU��)RU�WKH�$SSHOODQW 
 
 

23,1,21�$1'�25'(5 
 

*(25*(��-�             �� ����-XO\��������� 
 
 )ROORZLQJ� D� WULDO� E\� MXU\�� $SSHOODQW��0DU\� -R� 6PLWK�� ZDV� FRQYLFWHG� RI� WKUHH� ����
IHORQLHV��LQFOXGLQJ�WZR�����FRXQWV�RI�DJJUDYDWHG�DVVDXOW�^�`��DQG�RQH�FRXQW�RI�FULPLQDO�
PLVFKLHI�^�`���$SSHOODQW�ZDV�DOVR�FRQYLFWHG�RI�ILYH�����PLVGHPHDQRUV�LQFOXGLQJ��'8,-
KLJK� UDWH� ^�`�� WZR� ���� FRXQWV� RI� VLPSOH� DVVDXOW� ^�`�� DQG� WZR� ���� FRXQWV� RI� UHFNOHVVO\�
HQGDQJHULQJ� DQRWKHU� SHUVRQ� ^�`�� �$GGLWLRQDOO\�� $SSHOODQW� ZDV� FRQYLFWHG� RI� WKH� VXP�
PDU\�RIIHQVH�RI� UHFNOHVV�GULYLQJ�^�`�� �2Q�0D\�����������$SSHOODQW�ZDV�VHQWHQFHG�RQ�
KHU�FRQYLFWLRQ�IRU�DJJUDYDWHG�DVVDXOW�WR�D�WHUP�RI�LPSULVRQPHQW�RI�QRW�OHVV�WKDQ�ILIWHHQ�
�����PRQWKV�QRU�PRUH�WKDQ�WKLUW\������PRQWKV�DQG�VHQWHQFHG�FRQFXUUHQWO\�RQ�WKH�VHFRQG�
DJJUDYDWHG�DVVDXOW�FRQYLFWLRQ�WR�LPSULVRQPHQW�RI�QRW�OHVV�WKDQ�ILIWHHQ������PRQWKV�QRU�
PRUH�WKDQ�WKLUW\������PRQWKV��$SSHOODQW�ILOHG�D�WLPHO\�SRVW-VHQWHQFH�PRWLRQ�IRU�PRGLIL�
FDWLRQ�RI�VHQWHQFH�DQG� WKH�&RXUW�GHQLHG�VDPH��6XEVHTXHQWO\�$SSHOODQW� ILOHG�DQ�DSSHDO�
ZLWK� WKH�3HQQV\OYDQLD�6XSHULRU�&RXUW��7KLV�2SLQLRQ� LV� LQ�VXSSRUW�RI� WKH�YHUGLFW�RI� WKH�
MXU\�DQG�WKH�VHQWHQFLQJ�RUGHU� 
 

&21&,6(�,668(6 
 
 $SSHOODQW�ILOHG�WKH�IROORZLQJ�6WDWHPHQW�RI�(UURUV�&RPSODLQHG�RI�RQ�$SSHDO� 
 
 ���:KHWKHU�WKH�(YLGHQFH�ZDV�OHJDOO\�DQG�IDFWXDOO\�VXIILFLHQW�WR�SURYH�WKDW�$SSHOODQW�
FRPPLWWHG�WKH�FULPHV�IRU�ZKLFK�VKH�ZDV�FRQYLFWHG" 
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)$&76 
 
 2Q�'HFHPEHU����������DW�DSSUR[LPDWHO\������WR������S�P���0U��$ODQ�.��0F&XWFK�
HRQ� ZDV� DW� KLV� 'XQEDU� 7RZQVKLS� KRPH� ORFDWHG� DW� ���� $PLW\� 'ULYH�� &RQQHOOVYLOOH��
)D\HWWH� &RXQW\�� 3HQQV\OYDQLD��0U��0F&XWFKHRQ� ZDV� LQ� KLV� IURQW� \DUG� GHFRUDWLQJ� IRU�
&KULVWPDV���7�7��SJ��������'XULQJ�WKLV�WLPH��D�-HHS�SXOOHG�XS�LQ�IURQW�RI�WKH�KRXVH��0U��
0F&XWFKHRQ�GLG�QRW�UHFRJQL]H�WKH�YHKLFOH�DQG��DV�LW�ZDV�ZLQWHU��DQG�QHDUO\�GDUN�DW�WKLV�
WLPH��KH�FRXOG�QRW�VHH�ZKR�ZDV�GULYLQJ�WKH�YHKLFOH�� �0XVLF�ZDV�EODULQJ�IURP�WKH�-HHS�
DQG�DQ� LQGLYLGXDO� LQVLGH�\HOOHG��0HUU\�)XFNLQJ�&KULVWPDV�� IURP� WKH�RSHQ�ZLQGRZ�RI�
WKH�YHKLFOH��0U��0F&XWFKHRQ�WKHQ�\HOOHG�EDFN�DVNLQJ��ZKR�LV�WKDW"��WR�ZKLFK�QR�DQVZHU�
ZDV�JLYHQ���7�7��SJ�������0U��0F&XWFKHRQ��EHJLQQLQJ�WR�IHDU�LPPLQHQW�KDUP��FRQWLQXHG�
WR�WU\�WR�HVWDEOLVK�WKH�LGHQWLW\�RI�WKH�LQGLYLGXDO�LQ�WKH�-HHS��0U��0F&XWFKHRQ�LQIRUPHG�
WKH�RFFXSDQW�WKDW�KH�ZDV�SUHSDUHG�WR�GHIHQG�KLPVHOI�LI�WKH�QHHG�VKRXOG�DULVH��$�IHPDOH�
YRLFH�UHVSRQGHG�IURP�WKH�YHKLFOH�� �7�7��SJ�������7KH�-HHS� WKHQ�EHJDQ� WR�PRYH� WRZDUG�
0U��0F&XWFKHRQ��FURVVLQJ� WKH� ODQGVFDSLQJ�DORQJ�KLV�GULYHZD\��HQWHULQJ� WKH�\DUG��7KH�
GULYHU� RI� WKH� -HHS� WXUQHG� WKH� ZKHHO� RI� WKH� YHKLFOH� WR� VWHHU� LW� LQ� WKH� GLUHFWLRQ� RI�0U��
0F&XWFKHRQ��0U��0F&XWFKHRQ� WRRN� FRYHU� EHKLQG� D� WUHH�� �7�7�� SJ�� ��-����� 7KH� -HHS�
SURFHHGHG� WR� FLUFOH� WKURXJK� WKH� \DUG� WKUHH� WLPHV� FRPLQJ� DW� 0U�� 0F&XWFKHRQ�� 0U��
0F&XWFKHRQ�ZDV�DEOH�WR�VHH�WKDW�WKH�-HHS�ZDV�ZKLWH�LQ�FRORU�DQG�KH�ZDV�DEOH�WR�VHH�WKH�
OLFHQVH�SODWH�QXPEHU��$V�WKH�YHKLFOH�FLUFOHG�WKURXJK�WKH�\DUG��0U��0F&XWFKHRQ�ZDV�DEOH�
WR�LGHQWLI\�WKH�GULYHU��E\�KHU�YRLFH�DQG�E\�VLJKW���7�7��SJ�������0U��0F&XWFKHRQ�LGHQWL�
ILHG�WKH�GULYHU�DV�WKH�$SSHOODQW���7�7��SJ����-�����0U��0F&XWFKHRQ�NQHZ�WKH�$SSHOODQW�
IURP�D�SULRU�UHODWLRQVKLS�ZKLFK�KDG�H[LVWHG����\HDUV�SULRU�WR�WKH�HYHQWV�RI�'HFHPEHU����
�������7�7��SJ������ 
 
 $OO� RI� 0U�� 0F&XWFKHRQ
V� RXWGRRU� &KULVWPDV� GHFRUDWLRQV� ZHUH� GHVWUR\HG� E\� WKH�
-HHS�GULYLQJ�WKURXJK�KLV�\DUG��$IWHU�GULYLQJ�WKURXJK�WKH�\DUG�WKUHH�WLPHV��WKH�-HHS�GURYH�
RII�GRZQ�WKH�URDG���7�7��SJ����-�����0U��0F&XWFKHRQ�WKHQ�JRW�LQWR�KLV�WUXFN�DQG�GURYH�
RII�� �7�7��SJ�������+H� LQLWLDOO\� LQWHQGHG� WR�GULYH� WR� WKH�&RQQHOOVYLOH�3ROLFH�VWDWLRQ��EXW�
UHDOL]LQJ� KLV� KRPH� ZDV� ORFDWHG� LQ� 'XQEDU� 7RZQVKLS�� LQVWHDG� FDOOHG� WKH� 6WDWH� 3ROLFH�
IURP� WKH� WUXFN�� �7�7��SJ�������+H� WKHQ�FDOOHG�KLV�ZLIH��0UV��'RQQD�0F&XWFKHRQ��ZKR�
ZDV�RQ�KHU�ZD\�KRPH�IURP�ZRUN�DQG�LQVWUXFWHG�KHU�QRW�WT�JR�WR�WKH�KRXVH�XQWLO�KH�UH�
WXUQHG��0U��DQG�0UV��0F&XWFKHRQ�DUULYHG�EDFN�DW�WKHLU�KRPH�DW�WKH�VDPH�WLPH���7�7��SJ��
���� 
� 
 6KRUWO\� DIWHU� WKH�0F&XWFKHRQ
V� UHWXUQHG� WR� WKH� KRXVH�� DQG� DSSUR[LPDWHO\� ILIWHHQ�
����� WR� WZHQW\������PLQXWHV�DIWHU� WKH�ZKLWH�-HHS�KDG� OHIW�� WKH�VDPH�YHKLFOH� UHWXUQHG� WR�
WKH�SURSHUW\���7�7��SJ����-�����7KH�YHKLFOH�HQWHUHG�WKH�\DUG�DQG�EHJDQ�FRPLQJ�WRZDUGV�
0UV��0F&XWFKHRQ� ZKR� ZDV� DEOH� WR� JHW� LQVLGH� WKH� IURQW� GRRU� RI� WKH� KRPH�� $SSHOODQW�
PLVVHG�KLWWLQJ�0UV��0F&XWFKHRQ�E\�DSSUR[LPDWHO\�WKUHH�����IHHW���7�7��SJ�������$SSHO�
ODQW� LPSDFWHG� WKH� IORZHU� SODQWHU� DQG� SDYHU� VWRQHV� LQ� IURQW� RI� WKH� KRXVH� MXVW� DV�0UV��
0F&XWFKHRQ�MXPSHG�LQVLGH�WKH�GRRU���7�7��SJ����-�����$SSHOODQW�WKHQ�GURYH�DURXQG�WKH�
KRXVH�WDNLQJ�RXW�ILYH�����VKUXEV��KLW�WKH�IRXQGDWLRQ�RI�WKH�KRXVH��HQWHUHG�WKH�EDFN�\DUG��
DQG�GURYH�WKH�YHKLFOH�LQWR�WKH�VZLPPLQJ�SRRO��KLWWLQJ�WKH�SRRO�IRXU�����RU�ILYH�����WLPHV��
�7�7��SJ����-�����7KLV�LV�ZKHUH�$SSHOODQW�JRW�WKH�YHKLFOH�VWXFN��+RZHYHU��$SSHOODQW�JRW�
WKH�-HHS�RXW�� �7�7��SJ�������$W� WKLV� WLPH��0U��0F&XWFKHRQ
V�VWHS-GDXJKWHU��+LOODU\��DU�
ULYHG�LQ�KHU�FDU���7�7��SJ�������$SSHOODQW�UDQ�LQWR�WKH�IURQW�RI�+LOODU\
V�FDU�LQ�WKH�GULYH�
ZD\�ZLWK�+LOODU\� LQVLGH� WKH�FDU��$SSHOODQW� WKHQ�EDFNHG�XS�DQG�KLW�+LOODU\
V� FDU�DJDLQ��
DOEHLW�DW�D�ORZ�UDWH�RI�VSHHG���7�7��SJ�������$SSHOODQW�H[LWHG�WKH�-HHS��7KHQ��+LOODU\�H[LW�
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HG�KHU�YHKLFOH��$SSHOODQW�FDPH�DW�+LOODU\�ZLWK�KHU�ILVWV�UDLVHG���7�7��SJ����-�����+LOODU\�
WKHQ�SLQQHG�$SSHOODQW� WR� WKH�JURXQG�� �$SSUR[LPDWHO\� WHQ� �����PLQXWHV� ODWHU�� WKH�6WDWH�
3ROLFH�DUULYHG�DW�WKH�VFHQH����7�7��SJ��������7KH�GDPDJH�WR�WKH�0F&XWFKHRQ�SURSHUW\�KDV�
EHHQ�YDOXHG�DW������������E\�WKHLU�LQVXUDQFH�FRPSDQ\����7�7��SJ����-���� 
� 

',6&866,21 
 
 $SSHOODQW� RQO\� UDLVHG� RQH� LVVXH� ZKLFK� DGGUHVVHV� WKH� VXIILFLHQF\� RI� WKH� HYLGHQFH�
SUHVHQWHG�DW�WULDO��$SSHOODQW
V�ILUVW�DQG�RQO\�LVVXH�LQ�KHU������E��VWDWHPHQW�LV�WRR�YDJXH�
IRU�WKH�&RXUW�WR�DGGUHVV���,Q�RUGHU�WR�SUHVHUYH�D�FKDOOHQJH�WR�WKH�VXIILFLHQF\�RI�WKH�HYL�
GHQFH�RQ�DSSHDO��DQ�DSSHOODQW¶V�5XOH������E��VWDWHPHQW�PXVW�VWDWH�ZLWK�VSHFLILFLW\� WKH�
HOHPHQW� RU� HOHPHQWV� XSRQ� ZKLFK� WKH� DSSHOODQW� DOOHJHV� WKDW� WKH� HYLGHQFH� ZDV� LQVXIIL�
FLHQW���&RPPRQZHDOWK�Y��*DUODQG�����$��G�����������3D��6XSHU���������VHH�DOVR�&RP�
PRQZHDOWK�Y��*LEEV������$��G�����������3D��6XSHU���������$SSHOODQW�ZDV�FRQYLFWHG�RI�
WKUHH�IHORQ\�RIIHQVHV�� WKUHH�PLVGHPHDQRU�RIIHQVHV�DQG�IRXU�VXPPDU\�RIIHQVHV��$SSHO�
ODQW�� LQ� KHU� �����E�� VWDWHPHQW�� QRW� RQO\� IDLOHG� WR� VWDWH� ZKLFK� VSHFLILF� HOHPHQW�V�� VKH�
ZLVKHG� IRU� WKH� FRXUWV� WR� DGGUHVV�� VKH� DOVR� QHJOHFWHG� WR� VWDWH� VSHFLILFDOO\�ZKLFK� RI� WKH�
QLQH�FRQYLFWLRQV�VKH�LV�FKDOOHQJLQJ��5DWKHU��$SSHOODQW
V�VWDWHPHQW�JHQHUDOO\�FKDOOHQJHG�
KHU�FRQYLFWLRQV�ZLWKRXW�PRUH���6HH�*DUODQG�����$��G�DW������7KH�ZRUGLQJ�RI�$SSHOODQW
V�
ILUVW�FRQFLVH�LVVXH�ZRXOG�UHTXLUH�WKLV�&RXUW�WR�GUDZ�DQ�LQIHUHQFH�DV�WR�ZKLFK�FRQYLFWLRQV�
DQG�HOHPHQWV�WR�DGGUHVV��7KHUHIRUH��$SSHOODQW�ZDLYHG�DQ\�ULJKWV�WR�FRQWHVW�WKH�VXIILFLHQ�
F\�RI�WKH�HYLGHQFH�LQ�WKLV�PDWWHU��6HH�3D�5�$�3�������E������&RPPRQZHDOWK�Y��+DQVOH\��
���$��G�����������3D��6XSHU�������� 
� 
 $OWKRXJK�$SSHOODQW
V�DUJXPHQW�IRU�VXIILFLHQF\�RI�WKH�HYLGHQFH�KDV�EHHQ�ZDLYHG��LI�
WKH�&RXUW�ZHUH� WR� ILQG� WKDW� WKH� LVVXH�ZDUUDQWHG� D� GLVFXVVLRQ�� LW�ZRXOG� EH� DQDO\]HG� DV�
IROORZV� 
 

7KH�VWDQGDUG�RI�UHYLHZ�IRU�D�FKDOOHQJH�WR�WKH�VXIILFLHQF\�RI�WKH�HYLGHQFH�
LV� WR� GHWHUPLQH�ZKHWKHU��ZKHQ� YLHZHG� LQ� D� OLJKW�PRVW� IDYRUDEOH� WR� WKH�
YHUGLFW�ZLQQHU��WKH�HYLGHQFH�DW�WULDO�DQG�DOO�UHDVRQDEOH�LQIHUHQFHV�WKHUH�
IURP� LV� VXIILFLHQW� IRU� WKH� WULHU� RI� IDFW� WR� ILQG� WKDW� HDFK� HOHPHQW� RI� WKH�
FULPHV�FKDUJHG�LV�HVWDEOLVKHG�EH\RQG�D�UHDVRQDEOH�GRXEW��7KH�&RPPRQ�
ZHDOWK�PD\� VXVWDLQ� LWV� EXUGHQ�RI� SURYLQJ� HYHU\� HOHPHQW� EH\RQG� D� UHD�
VRQDEOH�GRXEW�E\�PHDQV�RI�ZKROO\�FLUFXPVWDQWLDO�HYLGHQFH� 

 
 7KH�IDFWV�DQG�FLUFXPVWDQFHV�HVWDEOLVKHG�E\� WKH�&RPPRQZHDOWK�QHHG�QRW�SUHFOXGH�
HYHU\� SRVVLELOLW\� RI� LQQRFHQFH��$Q\� GRXEW� UDLVHG� DV� WR� WKH� DFFXVHG
V� JXLOW� LV� WR� EH� UH�
VROYHG� E\� WKH� IDFW� ILQGHU�� >,Q� WKLV� FRQWH[W�� DSSHOODWH� FRXUWV@� GR� QRW� DVVHVV� FUHGLELOLW\�
QRU� ����DVVLJQ�ZHLJKW�WR�DQ\�RI�WKH�WHVWLPRQ\�RI�UHFRUG��7KHUHIRUH��>WKH�YHUGLFW�ZLOO�QRW�
EH�GLVWXUEHG@�XQOHVV�WKH�HYLGHQFH�LV�VR�ZHDN�DQG�LQFRQFOXVLYH�WKDW�DV�D�PDWWHU�RI�ODZ�QR�
SUREDELOLW\�RI�IDFW�PD\�EH�GUDZQ�IURP�WKH�FRPELQHG�FLUFXPVWDQFHV� 
 
&RPPRQZHDOWK�Y��9RJHOVRQJ�����$��G�����������3D��6XSHU�������� 
 
 (YLGHQFH�ZDV�HVWDEOLVKHG�WR�VKRZ�WKDW�$SSHOODQW�GURYH�D�PRWRU�YHKLFOH�WKURXJK�D�
UHVLGHQWLDO�\DUG��DLPLQJ�WKH�YHKLFOH�DW�WZR�VHSDUDWH�LQGLYLGXDOV��QDPHO\�$OODQ�0F&XWFK�
HRQ�DQG�'RQQD�0F&XWFKHRQ��KLV�ZLIH��,Q�VR�GRLQJ��$SSHOODQW�GDPDJHG�&KULVWPDV�GHFR�
UDWLRQV�� VHYHUDO� VKUXEV�� KLW� WKH� IRXQGDWLRQ�RI� WKH�KRXVH�� GHVWUR\HG� D�SODQWHU� DQG�SDYHU�
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VWRQHV��DQG�GDPDJHG�D�QHZ�VZLPPLQJ�SRRO��(YLGHQFH�ZDV�DOVR�SUHVHQWHG�WR�VKRZ�WKDW�
$SSHOODQW�UDPPHG�LQWR�DQ�DGGLWLRQDO�YHKLFOH�ZLWK�D�SHUVRQ�LQVLGH��/DVWO\��$SSHOODQW�ZDV�
LQWR[LFDWHG�DW�WKH�WLPH�RI�WKHVH�HYHQWV��,Q�OLJKW�RI�WKLV�HYLGHQFH��LW�LV�HQWLUHO\�UHDVRQDEOH�
WKDW�D�MXU\�ZRXOG�ILQG�WKDW�$SSHOODQW�FRPPLWWHG�WKH�FULPHV�RI�ZKLFK�VKH�ZDV�FRQYLFWHG� 
 
 $JJUDYDWHG�$VVDXOW� LV� GHILQHG� DV� WKH� �DWWHPSW� WR� FDXVH� RU� DFWXDOO\� FDXVH� VHULRXV�
ERGLO\�KDUP���&RPPRQZHDOWK�Y��$QGHUVRQ�����$���G��������3D��6XSHU�������������3D��
&�6�$������������$���2QH�LV�JXLOW\�RI�&ULPLQDO�0LVFKLHI�ZKHQ�RQH��,QWHQWLRQDOO\�GDP�
DJHV�UHDO�RU�SHUVRQDO�SURSHUW\�RI�DQRWKHU�������3D��&�6�$������������$����$GGLWLRQDOO\��
XQGHU�WKH�'8,��+LJK�5DWH�RI�$OFRKRO�6WDWXWH���$Q�LQGLYLGXDO�PD\�QRW�GULYH��RSHUDWH�RU�
EH� LQ�DFWXDO�SK\VLFDO� FRQWURO�RI� WKH�PRYHPHQW�RI�D�YHKLFOH�DIWHU� LPELELQJ�D� VXIILFLHQW�
DPRXQW�RI�DOFRKRO�VXFK�WKDW�WKH�DOFRKRO�FRQFHQWUDWLRQ�LQ�WKH�LQGLYLGXDO
V�EORRG�RU�EUHDWK�
LV�DW�OHDVW�������EXW�OHVV�WKDQ�������ZLWKLQ�WZR�KRXUV�DIWHU�WKH��LQGLYLGXDO�KDV�GULYHQ��
RSHUDWHG��RU�EHHQ�LQ�DFWXDO��SK\VLFDO�FRQWURO�RI�WKH�PRYHPHQW��RI�WKH��YHKLFOH�������3D��
&�6�$������������%�� �2QH�LV�JXLOW\�RI�6LPSOH�$VVDXOW��ZKHQ�RQH�DWWHPSWV�WR�FDXVH�RU�
LQWHQWLRQDOO\��NQRZLQJO\�RU�UHFNOHVVO\�FDXVHV�ERGLO\�LQMXU\�WR�DQRWKHU�������3D��&�6�$����
��������$����/LNHZLVH��$�SHUVRQ�FRPPLWV�5HFNOHVV�(QGDQJHUPHQW�RI�$QRWKHU�3HUVRQ�LI�
KH�UHFNOHVVO\�HQJDJHV�LQ�FRQGXFW�ZKLFK�SODFHV�RU�PD\�SODFH�DQRWKHU�SHUVRQ�LQ�GDQJHU�RI�
GHDWK�RU�VHULRXV�ERGLO\�LQMXU\�����3D��&�6�$�����������/DVWO\��RQH�LV�JXLOW\�RI�5HFNOHVV�
'ULYLQJ�ZKHQ� RQH� GULYHV� DQ\� YHKLFOH� LQ�ZLOOIXO� RU�ZDQWRQ� GLVUHJDUG� IRU� WKH� VDIHW\� RI�
SHUVRQV�RU�SURSHUW\������3D��&�6�$������������$��� 
 
 ,Q�OLJKW�RI�WKH�IDFWV�SUHVHQWHG��D�ILQGHU�RI�IDFW�FRXOG�UHDVRQDEO\�ILQG�WKDW�LQWHQWLRQDO�
O\�RU�UHFNOHVVO\�GULYLQJ�D�PRWRU�YHKLFOH�GLUHFWO\�DW�LQGLYLGXDOV�LQ�WKHLU�IURQW�\DUG�ULVHV�WR�
WKH�OHYHO�RI�DWWHPSWLQJ�WR�FDXVH�VHULRXV�ERGLO\�KDUP���$GGLWLRQDOO\��GULYLQJ�D�PRWRU�YH�
KLFOH� WKURXJK�D� UHVLGHQWLDO� \DUG�SURYLGHV�D� IDFWXDO�EDVLV�XSRQ�ZKLFK�D� UHDVRQDEOH� MXU\�
FRXOG�ILQG�WKDW�D�GHIHQGDQW�HQJDJHG�LQ�&ULPLQDO�0LVFKLHI���)URP�WKH�IDFWV��D�UHDVRQDEOH�
MXU\�FRXOG�DOVR�FRQFOXGH�WKDW�D�GHIHQGDQW�DFWLQJ�LQ�VXFK�D�PDQQHU�DV�WR�GULYH�WKURXJK�D�
UHVLGHQWLDO�\DUG��GDPDJLQJ�SURSHUW\��DQG�DLPLQJ�D�PRWRU�YHKLFOH�DW�LQGLYLGXDOV�LV�DFWLQJ�
XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO���7KH�HOHPHQWV�RI�VLPSOH�DVVDXOW�DUH�DOVR�PHW�EHFDXVH�WKH�
FRPPLVVLRQ�RI�WKH�DFWV�PHQWLRQHG�DERYH�GRHV�FRQVWLWXWH�DQ�DWWHPSW�WR�FDXVH�ERGLO\�LQMX�
U\�WR�DQRWKHU��7KH�DFW�RI�GULYLQJ�WKURXJK�D�\DUG��DQG�GDPDJLQJ�SURSHUW\��ZKLOH�DLPLQJ�D�
PRWRU�YHKLFOH�DW�LQGLYLGXDOV��FRXOG�DOVR�PHHW�WKH�HOHPHQWV�RI�UHFNOHVV�HQGDQJHUPHQW�DQG�
UHFNOHVV�GULYLQJ��$FFRUGLQJO\��$SSHOODQW
V�LVVXH�LV�ZLWKRXW�PHULW� 
 
          %<�7+(�&2857�� 
          *(25*(��-� 
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)D\HWWH�&RXQW\�%DU�$VVRFLDWLRQ 
%HQFK�%DU�&RQIHUHQFH 

 
6FKHGXOH� 

�����-�0HHW�WKH�6SRQVRUV�)XOO�%UHDNIDVW�%XIIHW 
�����-�������-�6HPLQDU�&/(�3UHVHQWDWLRQV 

������-�/XQFK 
 

&/(�$JHQGD�WR�IROORZ 
 

:HGQHVGD\��2FWREHU��������� 
7KH�+LVWRULF�6XPPLW�,QQ 

&RVW�WR�DWWHQG�-�����PHPEHUV�DQG������QRQ-PHPEHUV 
5693�WR�&LQG\����-���-�����RU�FLQG\#IFEDU�RUJ 
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